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“Are they a sporty or arty child? Do they like 
performing? Are they studious? Schools offer differing 
specialities, so match the school to your child and be 
open minded,” she says. 

Private schools often offer discounts for multiple 
children, or for paying fees in one lump sum at the 
beginning of the year, Penny notes. Is your child 
gifted at sport, an instrument or intellectually? 
Scholarships are often offered from as early as the 
primary school years.

Single Motherhood 
Cathryn Gross, Principal of Twelve Wealth fi nancial 
advice consultancy and mother of three, says cash fl ow 
is key for single mums. 

“It’s my experience that women tend to put their 
children, employers and clients fi rst and fi nancial 
administration last. Who wants to work on a budget 
in an Excel spreadsheet last thing at night? I’m a 

fi nancial adviser and I put off all my fi nancial jobs too!” 
says Cathryn.

Cathryn advises that once you know where you’re 
spending, you can work out where to save. Menu-plan 
so you don’t overspend at the supermarket; bulk-buy 
$10 books at Book Depository so you always have 
a great gift for the long list of parties your children 
attend and house-swap if you’ve got friends with young 
children to save on holiday accommodation. Check 
your mortgage – are you paying six percent when you 
could be paying four percent? Are you getting the kids 
vaccinated for free at the local council or for $100 at 
the doctor?

If your income falls, keep your details up to date 
with the government, as you may be eligible for more 
childcare benefi ts, and you don’t have to wait until tax 
time for them, says Cathryn. 

“I’m a single mother and co-parent. We set up a joint 
bank account into which we both pay for all the child-
related expenses like school activities, daycare and 
medical bills. If the kids need new clothes or soccer 
classes, we’re both in a position to make the payment. 
This reduces the admin load on me, but also means 
neither of us have to be constantly chasing the other 
for money.”

Starting Up
Start-ups appeal to women who may love to achieve 
something for themselves, especially after having kids, 
when we crave fl exibility and our priorities change, 

says Lily Hii, bookkeeper and mother of two.

To make the most of small funds, do your research. 
“How much you need depends on your fi eld of business. 
For my fi eld, all I really need is my skills. I literally 
have no capital at all, as I don’t have an offi ce. I either 
do bookkeeping for clients remotely at home or at 
their premises. Starting a business without capital 
can be done.” 

“As your business gets bigger, you won't have time to 
handle everything yourself. Do what you do best and 
assign tasks to reliable professionals. Keep business 
expenses in a separate bank account. Try not to use 
your personal account or cash to settle your business 
expenses. I have a few clients who use business 
accounts for personal purposes, and it can get quite 
messy to look after.”

There are a lot of ways to build your brand without 
costing a bomb, with social media and an easy build-
your-own drag and drop website, she says. 

Also, don’t feel that you’re alone – there are a lot of 
resources out there for women in business, she says. 
"LinkedIn is a good platform to brand yourself and 
connect with professionals around you. Maybe invest 
in a copywriter. Check out meetup.com and search for 
women in business meet-ups in your area."

"Most of all, be confi dent, positive and trust that you 
can do it."

“We set up a joint bank 
account into which we 
both pay for all the 
child-related expenses”
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PSYCHOLOGISTS THAT COME TO YOU!
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• Challenging Behaviour  • Parenting Strategies

• Toilet Training  • Sleep Routines 
• Developmental Delays  • Mental Health Disorders

Phone: 0417 766 171        www.tinyterrors.com.au

MEDICARE & PRIVATE 
HEALTH REBATES

PROFESSIONALS IN CHILD DEVELOPMENT 
AND POSITIVE PARENTING

S
03

/1
6


